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By BOB FLISS
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Mme than one entreprensuc will tellyou -
that starting a new venture at the trough bf
the business cycle isagreat move, :
. Assuming you've gota solid’ cencept~— '
anddeep pockets —youli be in great :
. shape orice: conditionsi 1mprave, And they -

always
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lamily roots-are in Michigan:
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etimeotthe
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ihe smrm created u'emenh

o dous demand for homes and -
-+ homesites, s Maltese was
~ - able to:sell 90-somelotsin -
~ " Rio'Villa Lakes to justa. '.
 couple of homebudiders. And, -

as often kappens, one deal
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ig to the Wolfe family _

~.aiid peoplé in this ared
called it

. THe estate was still cons -
trolled by a family trust, and

-~ Maltesewas able fo close its
- purchasein 2003.

Maltese is dlso-working on

. developing anothertract.
- ialong Palm Shores into-what
- shiould ultimately be.a

condominitm project with

“hotnes priced in the $200; 000" .
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range, Somé single-fagitly -

563 e deVeluped in
the yet-unnamed project,
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. tiesatewhat people are”
- looking for, forthe mostipart.”-

Maltese hasapplied some

‘of these jdeas to The Bstates,

lans to po-even further

' :wrm the condo project, which |

willinclude a chubRowse and
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